
:\ AMBIT Finvest 
August 4, 2023 

The Manager, 
BSE Limited, 
Phiroze Jeejeebhoy Tower 
Dalal Street, 
Mumbai 400 001 

BSE Scrip Code: 973278, 974036, 974741, 974844 

ISIN: INE985V07033, INE985V07041, INE985V07058, INE985V07066 

Pragati ke partner 

Sub: Outcome of the Board Meeting and other intimation(s) under Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations. 2015 ("Listing Regulations"). 

Pursuant to the Listing Regulations, we would like to inform you that the Board of Directors of Ambit Fin vest 
Private Limited ("the Company'') at its meeting held on Friday, August 4, 2023 has inter alia, considered 
and approved the Unaudited Financial Results of the Company for the quarter ended June 30, 2023, prepared 
pursuant to Regulation 52 of Listing Regulations read with SEBI Circulars issued thereunder. 

In above context, please find enclosed the following as Annexure 1: 

(i) Unaudited Financial Results for the quarter ended June 30, 2023 along with Limited Review Report 
issued by Mis MM Nissim & Co. LLP, Chartered Accountants, Statutory Auditors of the Company 
on the aforesaid financial results; 

(ii) Additional disclosures in accordance with Regulation 52(4) of SEBI (Listing Obligations and 
Disclosure Requirements), 2015; 

Pursuant to proviso to Regulation 52(3) of Securities and Exchange Board of India ("SEBI") (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, ("LODR"), read with circular issued 
thereunder from time to time, we hereby declare that the Statutory Auditors of the Company i.e., M M Nissim 
& Co. LLP {ICAI Firm Registration No. 107122W/ W100672) have issued a Limited Review Report with 
unmodified opinion on the Unaudited Financial Results of the Company for the quarter ended June 30, 2023. 

Further, as required under Regulation 54 of Listing Regulations, please find enclosed certificate issued by 
Mis MM Nissim & Co. LLP, Chartered Accountants, Statutory Auditors of the Company for the quarter 
ended June 30, 2023 as Annexure 2. 

Pursuant to Regulation 52(7) of the SEBI LODR, we hereby confirm that the proceeds of the Non­
Convertible Debentures (''NCDs") issued by the Company and listed on BSE Limited have been fully utilised 
for the purpose for which these proceeds were raised. Further, no listed NCDs were issued and allotted by 
the Company during the quarter ended June 30, 2023. In the said context, please find attached Annexure 3. 

The above meeting of the Board of Directors commenced at 2:30 p.m. and concluded at ~: 15"' p.m. 

Ambit Finvest Private Limited 
Corporate Office : A506-A5 l 0, 5th Floor, Kanakio Wall Street, Andheri Kurla Road, Chakalo, Andheri (E), 
Mumbai - 400 093, India• T: +91226841 0001 
Registered Office: Ambit House, 449, Senapoti Bapat Marg, Lower Pare!, Mumbai - 400 013, India • T: +91 22 6860 1819 
F: +91 22 3982 3020 • www.ambit.co • CIN: U65999MH2006PTC163257 
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Kindly take the above on records and disseminate on the website. 

Thanking You 

Yours faithfully, 

For Ambit Finvest Private Limited 

~~~ 
Sanjay Dhoka 
Whole Time Director, COO and CFO 
DIN: 00450023 
Place: Mumbai 
Encl.: as above 

Ambit Finvest Private Limited 

Pragati ke partner 

Corporate Office: A506-A510, 5th Floor, Kanakia Wall Street, Andheri Kurla Road, Chakala, Andheri (E), 
Mumbai - 400 093, India• T: +91226841 0001 
Registered Office: Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, India• T: +91 22 6860 1819 
F: +91 22 3982 3020 • www.ambit.co • CIN: U65999MH2006PTC163257 



Annexure 1

M M NISSIM & CO l.:lP~-
cHARTEREo ACCOUNTANTS 

Regd. Office ':' Bamctawala Manston, ---­
B Wing, 3rd Floor, 
81, Dr. Annie Besant Road, 
Worl i, Mumbai - 400 018. 

Tel. +91 22 2496 9900 
Fax 

LLPIN 
Website 

+91 22 2496 9995 
AAT - 7548 

www.mmnissim .com 

Limited Review Report on unaudited standalone financial results of Ambit Finvest 
Private Limited for the quarter ended 30th June, 2023 under Regulation 52 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 

Ambit Finvest Private Limited 

1 We have reviewed the accompanying Statement of unaudited standalone financial 
results of Ambit Finvest Private Limited(' the NBFC'), for the quarter ended 30th June, 
2023 ('the Statement') attached herewith, being submitted by the NBFC pursuant to 
the requirements of Regulation 52 of the Securities and Exchange Board of India 
('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended (the 'Listing Regulations') . 

2 This Statement, which is the responsibility of the NBFC' s management and approved 
by the Board of Directors of the NBFC, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 
34 "Interim Financial Reporting" ('Ind AS 34'), prescribed w1der Section 133 of the 
Companies Act, 2013, as amended read with relevant rules issued thereunder, the 
circulars, guidelines and directions issued by the Reserve Bank of India (' the RBI') 
from time to time, applicable to the NBFC ('the RBI guidelines') and other accounting 
principles generally accepted in India and in compliance with Regulation 52 of the 
Lisling Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review . 

3 We conducted our review of the Statem.ent in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information Pe1fonned by 
the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants 
of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is fr ee of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) 
of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion . 
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4 Based on our review conducted as above, no thing has come to our a tten tion that 
causes us to believe thc1t the accompc1nying Stc1tement, prepared in accordance with 
the recognition and measurement principles lc1 id down in the Ind AS 34, prescribed 
under Section 133 of the Act, as amended read with relevant rules issued thereunder, 
the RBI guidelines and other accounting principles generally accep ted in India, has 
not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement, or that it has not been prepared in accordance with the 
relevant prudential norms issued by the RBI in resp ect of inc01ne recognition, asset 
classification, provisioning, to the ex tent applicabl to the NBFC, and other related 
matters. 

For M M Nissim & Co LLP 
Chartered Accountnn.ts 
Firm Registration No: 107122W / W100672 

<7 
Gayatri Sonavane 
Pnrtner 
Membership No. 114049 
UDIN: 23114049BGXMND2665 

Mumbai 
4t1i August, 2023 
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Slalemcnt for unaudited standalone fin ancial results for the quarter ended 30th June, 2023 
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Notes to Standalone Financial Results for the quarter ended 30th June, 2023 

1.. The Standalone Financial Results (the 'Statement' or 'Results') together with the results for the 
comparative reporting periods have been pl'epared in accordance with recognition and measurement 
principles laid down in Indian Accounting Standard 34- Interim Financial Reporting and as prescribed 
under Section 133 of the Companies Act, 2013 ('the Act') read with Companies (Indian Accounting 
Standards) Rules, 2015 as amended from time to time and the other accounting principles generally 
accepted in India and in compliance with Regulation 52 of Securities and Exchange Board of India 
('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing 
Regulations'). 

2. The Company has applied its significant accounting policies in the preparation of this Statement 
consistent with those foUowed in the annual financial statements for the year ended 31st March, 2023. 
Any appUcation of circulars/ directions issued by the RBl or other regulators are implemented 
prospectively when they become applicable. 

3. The Statement has been reviewed by the Audit Committee and approved by the Board of Directors at 
their respective meetings held on 4th August, 2023. The Results for the quarter ended 30th June, 2023, 
have been reviewed by the statutory auditors, viz.MM Nissim & Co LLP, Chartered Accountants. 

4. The Company is engaged primarily in the business of financing activity and accordingly there are no 
separate I"eportable segment as per Ind AS 108 dealing with Operating Segment. 

5. Disclosure pursuant to RBI notification No. RBI/DOR/2021-22/86 DOR.STR.REC.51 /21.04.048/2021-
22 dated 24th September, 2021 

a) Details of Loans not i.n default transferred through assignment during the quarter ended 30th June, 
2023 

P,irticulan; 

Amount of Loan accounts assigned 
Retention of Beneficial Economic Interest by the company 
1in %) 
\.Yeighted Average Maturitv (in Years) 
Weighted Average Holding Period by the company (in 
Years) 
Coverage of tansrible sernritv Coverav.e (in%)* 
None of these loan accounts were rated. 
* Only for the secured loans 

Ambit Finvcsl Private Limited 

Rs in lakhs 
Quarter ended 30th 

Juue,2023 
10,546.04 

19% 

4.99 
0.56 

259.67% 

"~ AMBIT 
Co.-porate Office : A506-,\ 5 1 0, Konakia Wall Slreet, Andheri-KtJrlo Roud, Chakolo, 
Andheri (fosl), /vlurnboi-400 09:J. • T: +91 22 6841 000 I • E: ofpl.cornplionce@ombit.co 
Rc9ist<lr<)d Office : Ambit House, 449, Sum.1poti Bopot Mory, Lower Pore!, Murnboi - 400 0 13. 
T: +9 1 22 6860 1819 • F: +9 1 22 3982 3020 • W: https://finvest.ombil.co 
CIN: U65999MH?006PTC 163257 
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b) Details of Loans not in default acquired through assignment during the quarter ended 30th June, 
2023. 

Rs. In Lakhs 
Particulars Quarter ended 30th 

Jwte, 202.~ 
Amou.nt of Loan accowlts assigned 2,794.69 
Retention of Beneficial Economic Interest by the transferor 10% 
(in%) 
~eightecl Average Maturity (in Years) 1.73 
Weighted Average Holding Period by the transferor (in 0.63 
Years) 
Coverdge nf tan!);iblc security Covcrag~ (in%)* 0% 

* Only for the secured loans 
None of these loan accounts are rated. 

c) The company has not acquired stressed loans during the quarter ended 30th June, 2023. 

d) The company does not hold any Security Receipts as on 30th June, 2023. 

6. On 12111 November, 2021, Reserve Bank of Jndia issued circular clarifying certain aspects of Income 
Recognition, Asset Classification and Provisioning (IRACP) norms. Vide Circular No. 
DOR.STR.REC.85/21.04.048/2021-22 dated 15th February, 2022, the Reserve Bank oflndia had granted 
time till 30th September, 2022 to implement the revised lRACP norms. However, the Company has 
complied with those norms since the quarter ended 31st December 2021. The Company continues to 
hold loan loss provisions as per existing Expected Credit Loss (ECL) policy and maintains adequate 
ECL provision as per lnd AS 109, which are higher U1an the minimum provision stipulated in the 
LRA(::P norms. 

7. The compliance related to disclosure of certain ratios and 0U1cr financial information as required under 
regulation 52(4) of the listing regulation is made in Annexure 1. 

8. The Code on Social Security 2020 ('Code'), which received the presidential assent on September 28, 
2020, subsumes nine law relating to social security, retirement and employee benefits, including the 
Employees Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment of Gratuity Act, 
1972. The effective date of the Code is yet to be notified and related rules are yet to be framed. 111e 
impact of chan ges, if any, will be assessed and recognized post notification of relevant provisions. 

9. The figures of the quarter ended 31st March 2023 are the balancing figures between audited figures in 
respect of the fu 11 financial year and the published year to date figures up to the end of the third quarter 
of the financial year. 

lO. Figures for the previous period/year have been regrouped wherever necessary to conform to current 
period presenta tion. 

For Ambit Fi.nvest Private Limited 

<$!:Ct{) ~CUH b\.ll-0-~ 
Sanjay Dho~a 
Whole Time Director, COO & CFO 
DIN: 00450023 

Date: 4th August, 2023 
Place: Mumbai 

C:flE8P..Al'll"G 

~r.;·.,:, 

Ambit r inv 1~1 Private Limited 
Corporate Office : A506-A5 l 0, Konokio Woll Street, Andheri-Kurlo Rood, Chokolo, 
Andheri {fost), Mumboi-400 093. • T: +91 22 6841 0001 • E: ofpl.complionce@ambit.co 
Registered Office : Ambit House, 449, Sencipoti Bapol Marg, Lower Pore!, Mumbai • 400013. 
T: +9 1 22 6860 1819 • F: +912239823020 • W: ht!ps://finvesl.ombit.co 
CIN: U65999MH2006PTC163257 
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Anncxurc 1 

Adwtional Disclosures as p er Regulation 52(4) and 54/2) of SEBI LODR Regulations, 2015 

1 Asset Cover 
Asset Cove.r required as on 30th June, 2023 in respect of listed secured debt securities is required from 1.1 times 
to 1.2 times. The company has maintained the required asset cover at all times. 

2 Debt equity ratio (#) 

The debt equity ratio of the Company as at 30th June, 2023 i~ 2.64. 

3 Dehl Service Coverage Ratfo: NA 
4 Interest Coverage Ratio: NA 

5 OuL,tanding redeemable preference shares (quantity and value): NA 
6 Capital Redemption Reserve: NA 

7 Debenture Redemption Reserve : NA 
8 Net Worth (#) Rs. 70729.S"J lakhs 
9 Net Profit after Tax: Rs. 380.38 lakhs 

1.0 Earnings Per Share: 
Basic - Rs. 2.1 
Diluted - Rs. 2.1 

11 Current ratio: NA 
12 Long term debt to working capital: NA 
13 Bad debts to accounts receivable ratio: NA 
14 CuITent liability ratio: NA 
15 Debtorn turnover : NA 
16 Inventory turnover: NA 
17 Operating margin(%): NA 
18 Total Debts (#) to Total Assets ratio: 
19 Nel: Profit margin(#): 

20 Gross Non performing Assets (GNPA) % <•> 

21 Net Non performing Assets (NNPA) % <•> 
22 C 1pital Adequacy Ratio 

# Definitions 

0.69 

3.36% 

2.76% 

1.59% 
26.65% 

D1ibt-Equity ratio: DebtSecmities+Borrowings (Other than Debt securities)/Networth i.e. Equity share Capital 
+Other Equity 

Ncl Worth: Equity share Capital +Other Equity 
Total Debi : Debt Securities+Bonowi.ngs (Other than Debt securities) 
GNP A Ratio: Gross Stage 3 loan book/Gross loan book 

NNPA Ratio: (Gross stage 3 loan-Impairment loss allowance for Stage 3 loans)/ (Gross loans--Impainnent 
allowance for Stage 3 loans) 

Net Profit Margin: Revenue from operation has been used as denominator 

For J\Jnbit Finvest Private Limited 

.~~~~ 
Whole Time Director, COO & CFO 
DIN: 00450023 

Ambit finvest Private Limited 
Corporate Office : A506-A5 I 0, Konaki<l Wall Street, Andheri-Kurlo Rood, Chokolo, 
Andheri (East), Mumboi-400 093. • T: +91 22 6841 0001 • E: ofpl.complionce@ambit.co 
Rc~gistcred Office: Ambi1 House, 449, Senapati Bapot Marg, Lower Parel, Mumbai . 400 013. 
T: +91226860 1819 • F: + 91223982 3020 • W: https://finvest.ambit.co 
CIN: U65999MH2006PTC163257 
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M M NlSSJM--&_co_LLP---~~ 
CHARTERED ACCOUNTANTS 

Certificate No: MMN/C/2023-24/ Aug/ 003 

The Board of Directors 
Ambi t Fin vest Priva te lim ited 
Ambit House, 
449, Senapati l3apat Marg, 
Lowe r Pare!, 
Mumbai - 400013 

d. Office Baradawaia Mansion, 
8-Wing, 3rd Floor, 

81, Dr. Annie Besant Road, 

Worli, Mumbai - 400 018. 
Tel +91 22 2496 9900 
Fax +91 22 2496 9995 
LLPIN AAT - 7548 
Websi te www.mmn iss im.com 

Independent Auditor's Report on Security Cover and compliance with all financial covenants 
as at 30th June, 2023 

Dear Sir, 

This Report is issued in accordance with the terms of the engagement letter 27th May 2022. 

2 The Ambit Finvest Private Limited ("the Co mpa ny") has raised money through issue of 
Ma rke t Linked Debentures ("MLD") and Non-Conv ertibl e Debentures ("NCDs") (together 
referred to as "Debentures" ), which have been listed on the recognised Stock Exchange. 
Vistra ITCL (India) Limited has been appoin ted as Trustee (the " Debenture Trustees") for 
the subscribers to the Debentures . 

3 Pursuant to Regulation 56(1.)(d) of the SEBI (Listing Obligations and Disclosure 
Req u irements) Regulations, 2015, as amended vide circular no. SEBI / HO / MIRSD / 
MIRSD_CRADT/COR/P/2022/67 da ted May 19, 2022, and Regulation 15(1)(t) of the 
Secu ri ties and Exchange Board of India (Debenture Trus tees) Regul ations, 1993, as amended 
from tim e to time, (togeth r referred to as the "Reg ulations"), the Company is req uired to 
s ubmit to Debenture Trustees a certifica te regarding maintenance of Security Cover and 
compliance with all the financial covenants in respect of these Debentures . 

4 Accordingly, we, as Statutory Auditor of the Company, have been requested by the 
Company to examine the accompanying "S tatement of Security Cover as on 30th June, 2023 
from column A to J" (the "Sta tement") and comp liance with all the financial covenants in 
respect of listed debt securities of the Company as mentioned in the accompanying 
"Statement of compliance with financ ia l covenants as on 30th June, 2023" (" Ann exure A"). 
The accompanyi ng Sta tement and Annexure A has been prepared by the Management of the 
Company from th e fina ncial s ta te ments, books of accounts and other relevan t records 
maintained by th e Company. 

Management' s Responsibility 

5 The preparation of the Statement and Annexure A is the res ponsibili ty of the Management 
of the Company inclu ding the p reparation and maintenance of all acco unting and other 
re levan t su ppor tin g records and doc uments . This responsibi li ty includes the design, 
implementation and ma in t nance of internal control r levant to th e preparation and 
presentation of the Sta tement an d Annexu re A and ap plying an appropriate basis of 
preparation; and makin g estimates tha t are reasonable in the circumstances. 
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Management's Responsibility (Co11ti1111ed) 

6 Manage ment of the Company is also res ponsible for ens ur ing that the Company complies 
with a ll the re levan t req uirements of the Regu lations and for providing all relevant 
inform a tion to the Debenture Trus tees and for co mplying with all the financia l coven ants as 
presc ribed in the Debenture Trus t Deed ("DTD") dated 301h June, 2021 and 1st July, 2022, 28th 
March, 2023 and 17th May, 2023 entered into between the Company and the Debenture 
Trus tees (" together referred as Trust Deeds"). 

Auditor's Responsibility 

7 Our res pons ibility is to prov ide limited <1ss uran ce as to whethe r anyth in g has co me to o ur 
attention that ca uses us to believe that: 
a) the particulars contained in the aforesa id Statement wi th respect to book va lue of asse t 

charged against the lis ted Debentures issued by the Company are not in agreemen t with 
th e financ ial statements, books of accounts and other relevant records as at 30th June, 
2023 maintained by the Company; and 

b) the Company has not complied with all the financial covenants stipulated in the Trust 
Deed as on 301h June, 2023. 

8 We co ndu cted ou r examination of the Statement and Annex ure A, on test basis, in 
accordance with the G uidance Note on Re ports or Certificates for Special Purposes (Revised 
2016) issued by the Institute of Chartered Accountants of India ("ICAI"). The Guidance No te 
requires that we comply with the e tl1ical requirements of the Code of Ethics issued by the 
ICAI. 

9 Our sco pe of work d id not include ve rification of compliance with any o ther req uirement of 
o ther circul ars and notifica ti ons iss ued by any reg ulato ry authorities from tim e to time and 
a ny o the r laws and regulations applicable to th e Company . Further, o ur scope of work did 
not involve performing audit tes ts for the purpose of expressing an opinion on the fa irness 
or acc uracy of any of the unaudited finan cia l information or the financial s ta tements of the 
Compa ny, taken as a whole. We have not performed an audit, the objective of which would 
be the expression of an opinion on the financial statements, of specified elements, acco unts 
or items thereof for the purpose of this repor t. Accordingly, we do not express such an 
opinion. 

10 We have complied with the re levant a pplicable req uirements of the Stand ard on Quality 
Control (SQC) 1, Quality Co ntrol for Firms that Pe rform Audits and Reviews of H istorical 
Financia l Information, and Other Ass urance and Re lated Services Engagements iss ued by 
the ICAI. 

11 A limited assurance engagement includes performin g procedures to obtain sufficient 
a ppropriate ev id ence on the appl i ab le cr ite ria. The procedu res perfo rm ed vary in nature 
and tim ing fro m, and are less ex tent tha n fo r, a reaso nab le ass urance. Co nsequ ently, the level 
of assurance obta ined is subs tantially lowe r than the ass urance tha t would have been 
obtained had a reasonable assu rance engage ment been perfo rmed. The procedures selected 
depend o n the auditor's judge ment, including the assess ment of the a reas where a ma terial 
missta tement of the subjec t matte r information is likely to arise. For the pu rpose of this 
en q_g~ent, we have performed the fo llowi ng procedures : 
/,_::·s1!vi (I;. r~ 
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Auditor 's Responsibility (Co11ti1111ed) 

a. Obtained and read the re levant clauses of Trust Deeds in res p ct of the list d Debentures 
and noted the Sec urity Cover req uired to be mai nta ined by the Company in respec t of 
such Debentures, as indicated in the Sta temen t. 

b. Traced the principal amount of the Debentures outstanding as at 30th June, 2023, to the 
financial statements, the books of account and o ther re levant records maintained by the 
Company. 

c. Obta ined and read the J is t of book debts charged as security in respect of the Debentures 
o uts tanding. 

d. Traced the value of book debts from the State ment to the financial s tatements, books of 
accounts and other re levant records maintained by the Company as at 30th June, 2023. 

e. Traced the security charged with register of charges maintained by the Company and 
'Fo rm No. CI-IG-9' filed with Minis try of Corpo rate Affairs ('MCA'). 

f. Traced the value of charge created against the book debts to the Security Cover indicated 
in the Sta tern en t. 

g. Performed on tes t check basis the ar ithmetical acc uracy of the computation of Security 
Cover indicated in th e Statement. 

h. Compared the Security Cover with the requirements as per Trust Deed . 

i. With respect to co mpliance with covenants included in the Annexure A, we have 
performed following procedures : 

1. Obtained lis t of appli cab le financials covenants, the computation of the financial 
co venants as at 30th Jun e, 2023 an d traced the figures included in such computation 
to the financi a l statements, boo ks of acco unts and o ther releva nt reco rds maintained 
by the Co mpany. 

ii. Compared the financial co venants referred above with th e requirements s tipulated 
in the Trust De ds to verify whe ther such covenants comply with the requirements 
of the Trust Deeds. 

111. Perform ed necessa ry inquiri es with th e management regardin g any ins tance of non­
compliance with covenants or communica tions rece ived from the Debenture 
Trus tees indica ting any breach of covenants durin g the half year ended 30th June, 
2023. 

j . Pe rfo rmed necessary inquiries with the Mana ge ment an d obtained necessary 
rep rese ntations. 

Conclusion 
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Conclusion (Continued) 

a. the parl icula rs co ntain ed in th e aforesaid Statement vvith respect to book value of asset 
charged agai nst lis ted Debentures iss ued by the ompany a re not in agreement with the 
financia l statements, books of acco unts and othe r releva nt records as at 30th June, 2023 
maintained by the Company; and 

b. the Company has not complied with all the financial covenants s tipulated in the Trust 
Deed as on 30th Jun e, 2023. 

Other Matter 

13 As per pc1ra 3.1 (a) of the ci r u lar no. SEBl /HO/ MIRSD / MIRSD_CRJ\DT/COR/ P/ 
2022/67 dated 19th May, 2022, we a re required to certify the book value of the asse ts, hence, 
we have not verified market value provided in the Sta tement of Securi ly Cover (i .e . from 
Column I< to Column 0) and accordingly we do not express any conclusion on the same. 

Restriction on Use 

14 Our work was performed solely to assis t yo u in mee ting yo ur res ponsibilities in relation to 
yo ur comp liance with the Regu lations. O ur obliga tions in respect of this report are entirely 
separa te from , and our responsibility and li ability is in no way changed by, any other role 
we may have as statutory auditors of the Com pany or o therwise. Nothing in this report, nor 
anythin g said or done in the cou rse of or in connection with the services that are the subject 
of th is repo rt, will ex tend any duty of ca re in corn1 ec tion with the s ta tuto ry audit and other 
a ttes t function carried out by us in our capacity as statutory auditors of the Company. 

I 5 The Report has been issued at th e request of the Company, solely in connec tion with the 
purpose mention d in paragraph 3 a bove and to be submitted with the accompanying 
Statement and Annex ure A to th e Debenture Trus tees and is not to be used or referred to for 
any other person. Accordingly, we do not accep t or assume any li ab ility or any duty of ca re 
for any o ther purpose o r to any other person to whom this report is shown or into whose 
hands it may co me. We have no responsibility to update this repo rt for events and 
circums tances occurring after the d ate of this report. 

For M M Nissim & Co LLP 
Chartered Accountants 

Firm Registration No: 107122W /W100672 

1t~ 
Gayatri Sonavane 
Partner 
Membershi p No. 114049 
UDI : 23114049BGXMNG7401 

Mumbai 
41h Au gus t, 2023 



(Amount in Lakhs)

Statement of Socurity Cover As On June 30, 2023 

To, 
Stock Exchange (s) 

Based on examination of books of ac:counts and other reJevant rerords/doruments, we hereby certify that: 

a)The Jisted entity has vide its Board Resolution and information memorandum/ offer document and 
under various Debenture Trust Deeds, bas issued the foJlowing listed debt securities: 

Private Placement/ So:curod/ 
Sanctioned 

!SIN Public Issue Unsecur 
Amount 

eel 

INE985V07033 Private Placemcu Sccuml 300 000 000 
INE985V07066 Private Placement Sccuml 361500000 
INE985V07058 Privete Placement Sccuml 490 000 000 
INE985V07041 Priva1e Placement Sccuml 1000000 000 

Column A 
Column ColumnC Column ColumnE 

B D 
Descrip Exclusi Exclus Pari-
tionof Ve ive Passu 
asset Cha,ge Cbarg Charge 

Particulars 
for e 

which 
this 

certifica 
te 

relate 

Debt fur 
which 

Other Debi forwbich 
this 

Sccuml this certificate 
certificate 

Debt being issued 
being 
issued 

Book Book Yes/ 
Value Value No 

ASSETS 
Propertv. Plant and Equinm01t 

C,mital Work-in-Proirress 
Rieht of Use Assets 
Goodwill 
Intanmble Assets 
Intangible Assets under Developments 

Invemneots FTC 4 121 
Loan 

Loans• 
and 

21,666 13,816 advam:e 

' Inventories 
Trade Receivables 
Cash and Cash Eauivalents 
Bank Balances other than Cash and Cash 

5,591 F..ouivaJcnts 
Othm; 

Total 

LIABILITIE S 
Debt securities to which this certificate Pertains 22 300 No 
Other debt sharing pari-passu charge with 
above debt 
Other Debt 
Subordinat ed debt not to be 
Barrowin!{s 

filled 10224 
Bank 
Debt Securities 381 
Others 
Trade navobles 
Lease Liabilities 
Provisions 
OJhers 
Total 
Cover on Book Valu~ 1.16 1.35 

Cover on Market Va1ue 

Exclusive 
Security 

Cover Ratio 

ColumnF 

Pari-
Passu 

Charge 

Assets 
shamlby 
paripassu 
debt bolder 

(incl11des 
debt fur 

which this 
certi.ficate 

is 
issual& 
other debt 
withp811.• 

passu 
charge) 

Book 
Value 

Pari-
Passu 

Security 
Cover 
Ratio 

7;; AMBIT Finvest 
Pragati ke partner 

Column Column Column I ColumnJ ColumnK ColumnL ColumnM ColumnN ColumnO 

G H 
Pari- Assets Eliminati (Total Related to only those items covered by this certificate 
Passu not on Cto 

Cha,ge offered (amount H) 
as in 

Socurit negative 
y ) 

Other debt Carrying/book M Carrying 
assets on atnOunl value ar valudbook 

which considere for exclusive kd value for 
there is dmore charge Va paripass11 

pari- than onee assets where lue charge 
Pass11 (dllelo lllllrkft for assefwbcre 
charge exch1sive Matkd va1ue is not Pa marlcet value 

(exclmlin pluspari Value fur asc.crtainable or ri is not Total 
gitcms passu Ass"8 applicable pa ascertainabl Valuc(~K+L 
rovcml charge) charged on (For Eg. Bank ss eor +M+ 

in Exclusive Balance, DSRA u applicable N) 
oolumn basis DIBikd: value is ch 

F) not 11pplicable) ar (For Eg. 
ge Bank 

As Balance, 

set DSRA 

svi marlcetva1ue 
ii is not 

Rclating to Column F 
Book 
Value 

I 048 I 048 

2 677 2 677 
4737 4 737 

744 744 

15 15 

5 638 9 758 4 121 4121 

194,523 230,005 21,666 21,666 

451 451 
6482 6 482 

5,591 

9623 9,623 
271,133 25 787 

22 300 22 300 22,300 

5,321 5,321 
139418 5 000 154 642 

4419 4800 
8 8 

2 937 2 937 
2 809 2809 

315 315 
7 272 7,272 

200,403 22-100 
1.44 1.16 

Note : • Please note that the loans and advan~ under the column D - exclusive cbaige (other socurcd debt) of Rs 13,816 lakbs mcludes Rs I, 126 lakbs of loans assigned to PTC. Hence the actual cover on book value undertlris column 
to the financi81 institutions to whom the company has given exclusive charge for term loans is 1.24 times 

Note I: Receivable under :financing activities is p :;&-""""Ii;;;: loans are in the nature of held to maturity and created with a sole objedive of collecting principle & int~t Therefore company has considered the book 
value for reporting in column L. 

For Ambit Finvest Private Limited 

~-
SanjayDhl~ 

Whole Tim'tlrecto~, CFO and COO 
DIN: 00450023 
Date: August 4, 2023 

=i:= AMBIT 
Acumen at \:or1, 

CELEBRATING 

- "~YEARS OF 
~ACUMEN! 

bit Finvest Private Limited 
Corporate Office : A506-A5 l 0, Kanakia Wall Street, Andheri-Kurla Road, Chakala, 
Andheri (East), Mumbai-400 093. • T: +97 22 6847 0001 • E: afpl.compliance@ambit.co 
Registered Office : Ambit House, 449, Senapati Bopat Marg, Lower Parel, Mumbai - 400 07 3. 
T: +91226860 7819 • F: +97 22 3982 3020 • W: https://finvest.ambit.co 
CIN: U65999MH2006PTC163257 



:\ AMBIT Finvest 
Pragati ke partner 

Statement of compliance with Financial Covenant as on June 30, 2023 

Sr.No ISIN Facility 

Non-
1 INE985V07033 Convertible 

Debenture 

2 INE985V07041 
Market linked 

Debenture 

Non-
3 INE985V07058 Convertible 

Debenture 

Non-
Convertible 

4 INE985V07066 Debenture 

For Ambit Finvest Private Limited 

~~ 
Sanjay Dhoka 
Whole Time Director, CFO and COO 
DIN: 00450023 
August 4, 2023 

Datt of 
DTD 

30-06-2021 

01-07-2022 

28-03-2023 

17-05-2023 

Ambit Finvest Private Limited 

Financial Covenant 

• Debt/NOF not to be more than 4 
times. NOF to be Adjusted for 
Intangible Assets and Deferred Tax 
Assets. 

• Capital Adequacy Ratio should 
not be less than 20%. 

• Gross NP A should not exceed 
5.00%. 

• (Gross NPA + Restructured 
portfolio+ Annualized write off) as a 
% of AUM should not exceed 15% 
starting March 31, 2022. 

• Net NPA should not exceed 
3.00% starting December 31, 2022. 

• Debt to Equity ratio shall not 
exceed more than 3 .5 times. 

• Gross NP A should not exceed 
5.00%. 

• Capital Adequacy Ratio shall be 
maintained at a minimum of 20%. 

• Capital Adequacy Ratio shall be 
maintained at a minimum of 20%. 

• Debt to Equity ratio shall not 
exceed more than 4 times. 

• Total Outstanding Liabilities I 
Tangible Net-worth ratio shall not 
exceed more than 5 times. 

• Net NPA should not exceed 
3.00%. 

• Capital Adequacy Ratio shall be 
maintained at a minimum of 20%. 

• Debt to Equity ratio shall not 
exceed more than 4 times. 

• Total Outstanding Liabilities I 
Tangible Net-worth ratio shall not 
exceed more than 5 times. 

• Net NPA should not exceed 
3.00%. 

~ AMBIT Corporate Office: A 505-510, 5"' Floor, Konokia Wall Street, Andheri Kurla Road, Chakalo, Andheri (E), 
Mumbai - 400 093, India • T: +91 22 6841 0001 

Acumen otwork Registered Office: Ambit House, 449, Senapati Ba pat Marg, Lower Pa rel, Mumbai - 400 013. 

Status of 
compliance 
(incl other 
covenants) 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

T: +91 22 6860 1819 • F: +91 22 3982 3020 • W: www.finvest.ambit.co • CIN: U65999MH2006PTC163257 
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Tel. 
Fax 

LLPIN 
Website 
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81, Dr. Annie Besant Road, 

Worli, Mumbai - 400 018. 

+91 22 2496 9900 

+91 22 2496 9995 

AAT - 7548 

www.mrnniss irn .corn 

Independent Auditor's Report on utilisation of proceeds from issue of Debentures during the 

quarter ended 30th June, 2023 

The Board of Directors 
Ambit Fin vest Private Limited 
Ambit House, 
449, Scnapati !3a pat Marg, 
Lower Pare!, 
Mumbai - 400013 

Dear Sirs, 

1. This Report is issued in accordance with the terms of the engagement letter dated 27111 May 

2022. 

2. The Am bit Fin vest Private Limited (the" Company") has raised money through issue of Non­

Convertible Debentures on 16th May, 2023 ("NCO"), which have been listed on the 

recognised Stock Exchange(s). Vistra ITCL (India) Limited has been appointed as Trustee 

(the "Debenture Trustee") for the subscribe rs to the Debentures. The Company has entered 

into an agreement with Debenture Trustee ("Debenture Trust D ed") . 

3. Pursuc1nt to the requirements of th e regulation 15(1A) of Securities and Exchange Board of 

India (Debentures Trustees) Regu lations, 1993 ("SEI3I Debentmes T rustees Regulations"), 

the Company is requir d to forward to the Debenture Trustee a certificate of utiliza tion of 

proceeds of NCD. 

4. Accordingly, we, as Statutory Auditor of the Company, have been requested by the 

Company to furnish a certificate for utilisation of proceeds from issue of the NCD. The 

accompanying Statement of utiliza tion of proceeds from NCD, marked as Annexure 1, has 

been prepared by the management. 

Management's Responsibility 

5. The preparation of the accompanying Statement is the responsibility of the managem ent of 

the Company including the preparation and maintenance of all accounting and other 

re levant supportin g records and docurn.en ts. This responsibility includes the design, 

implementation and maintenance of interna l control relevant to prepara tion and 

presentation of the Statements. 

6. The management is also res ponsible for ensuring that the Company complies with the 

req uirements of the SEBI Debentures Trustees R gu la tio ns. 
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Auditor's Responsibility 

7. Ou r respo ns ibi lity is to provide a lim ited assurance as to whether anything ha s co me to our 

a tten lion tha t ca uses us to believe tha t the funds received from iss ue of the NCD, have no t 
been u til ized fo r th e p urpose as stated in the Debenture Trus t Deed. 

8. We co nducted our exam ina tio n o f the Statement, on tes t bas is, in accorda nce with the 
G uid ance No te o n Re ports o r Certifica tes fo r Specia l Purposes (Revised 2016) issued by the 
Insti tu te of C harte red Accountants of Ind ia ("ICAI" ). The G uida nce Note requires tha t we 
comply with the e thical req uirements of the Code of Ethics iss ued by the JCAI. 

9. Our scope of work did not in lude v rifica tion of co mpliance with any other req uirement of 
ci rcul ars a nd notifications issued by any reg ul atory a u thority from time to time and any 

other Jaws and regula tion s applicable to the Company. Further, our scope of work d id not 
involve perfo rmin g a udit tes ts fo r the pur pose of exp ress in g an opinion on the fa irness or 
acc uracy of any of the una udited financial info rm a tio n or the financial sta tements of the 
Compa ny, ta ken as a who le. We have no t pe rfo rm ed an audit, the objec tive of which would 
be the ex pression of an op ini on on th e fin ancia l sta tements, of spec ified e le ments, accounts 
o r items thereof fo r the purpose of this re por t. Acco rdin g ly, we do no t exp ress su ch an 

op inion . 

rn. We hav complied with the re levant app lica ble requireme nts of the Standard on Qua lity 
Con tro l (SQC) 1, Quality Contro l fo r Firms tha t Perform A udits and Reviews of H is torical 
Financia l Informa tion and Other Assura nce and Related Services En gagements issu ed by the 
ICAI. 

11 . A limited ass urance engagemen t includes perfo rmin g procedures to o btain sufficient 
appropria te audit evidence on the reporting crite ria. The procedures perfo rmed v ary in 
na tu re and timing fro m, and a re less in ex tent than for, a reasonable ass urance en gagement 

a nd consequ ently, the level of ass urance o bta ined is subs tanti a lly lower tha n the assurance 
tha t wo uld h ave been o btai n d had a reaso na ble ass u ra nce engagem ent been perfo rmed. 
T he procedures selected depend o n the aud itor's judge ment, including the assess men t of the 
a reas where a materi a l miss ta te ment of the subjec t ma tte r in fo rma tion is li ke ly to arise. For 

the purpose of this engage me nt, w have perfo rm ed th e foll ow in g p rocedures on tes t check 
bas is: 

a. Com pa red de ta ils of th e NCD as inclu ded in the Sta te men ts with the books of account 

a nd o ther re levan t reco rd s mai n ta ined by the Cotn pa ny. 

b. Com pared the purpose of the NCO, as ind ica ted in the Sta tement, with the Debenture 

Trus t Deed iss ued by the Com pan y. 

c. Traced rece ip t of proceeds from the iss ua nce of the NCD, as indicated in the Sta tement, 

to the ba nk acco unts maintain ed by th e Co m pany; 
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Other matter 

12. Considering the fungible nature of monetary resou rces w hereby a direct co-relation of the 
receipt a nd the utiliza tio n thereo f for intended purpose a nn o t be de term ined, it is not 
possible to ascer tai n direc t a pplica tion o f funds and hence the utiliza tion has been seen on 
an overa ll basis. During the inte rim period before the final utilisa tion of issue proceeds, the 
fund s have been te mporarily par ked into fi xed d eposits, current account e tc. until it is 
deployed for intended purpose. 

Conclusion 

13. Based on the information, explanation and management representations provided by the 
Co mpa ny and p roc dures pe rformed by us as sta ted in paragraph 1'J read with paragraph 
12 above, nothing has come to o ur attention that ca uses LLS to believe that the utiliza tion of 
proceeds from the NCD is not in accorda nce with the purpose s tated in the information 

me mora ndum . 

Restriction of use 

14. Our work was performed solely to ass is t you in mee ting you r respons ibilities in relation to 
yo ur co mplia nce with the SEBI De bentures T ru stees Regulations. O ur obliga tio ns in respect 
of this re port are entirely separate from, and o ur responsibility and li ability is in no way 

changed by, any other role we may have as s ta tutory auditors of the Company or o the rwise. 
No thin g in this report, nor anything said or done in the course of or in connection with the 

services that are the s ubjec t of this report will extend any duty of care in connection with the 
statutory audit and othe r a ttes t fun ction carried out by us in our capacity as s tatutory 
a uditors of the Company. 

15. This report is addressed to th e Board of Direc to rs of the Company sole ly fo r the purpose of 

use by the management of the Company for submiss ion to the Debenture Trustee in 
accordance with the SEBI Debe ntures Trustees Regula tions specified in paragraph 3 and is 
no t to be used by any other pe rson or for any o th er purpose or to be dis b·ibuted to any other 
parties . Accord ingly, we do no t accept o r ass ume a ny liab ility or any duty of care fo r any 
o the r purpose or to any othe r perso n to w hom this re port is s how n or into whose hands it 
may co me without our prior consent in w ritin g. This re port relates only to the items specified 

above a nd does no t ex tend to any fi nancia l sta temen ts of the Compa ny taken as a whol e. 

For M M Nissim & Co LLP 
Clinrtered Acco11ntnnts 
lCAl Firm Reg is tration N umbe r: 107122W / W100672 

Gayatri Sonavane 
Pnrtller 

Mumbai 
041h Aug ust, 2023 



June 30, 2023 
-;;; AMBIT Finvest 

A. Statement of utilization of issue proceeds: 
1 Name of Issuer Ambit Finvest Private Limited 

Pragati ke partner 
2 ISIN Number INE985V07066 
3 Mode of Fund Raising (Public issues/ Private Placement 

Private Dlacement) 
4 Type of Instrument NCO 
5 Date of Raising Funds May 16, 2023 
6 Amount Raised 361,500,000 
7 Funds Utilised 361,500,000 
8 Any Deviation No 
9 If 8 is Yes, then specify the purpose of for Not applicable 

which the funds were utilized 
10 Remarks, if any None 

B. Statement of deviation/ variation in use of Issue oroceeds: 
Particulars Remarks 

1 Name of listed entity Ambit Finvest Private Limited 
2 Mode offund raising Private Placement 
3 Type of instrument NCO 
4 Date of raising funds May 16, 2023 
5 Amount raised 361,500,000 
6 Report filed for quarter ended 30-Jun-23 

Is there a deviation/ variation in use of Not applicable 
7 funds raised? 

Whether any approval is required to vary Not applicable 
the objects of the issue stated in the 

8 prospectus/ offer document? 
9 If yes, details of the approval so required? Not applicable 

10 Date of approval Not applicable 
11 Explanation for the deviation/ variation Not applicable 

Comments of the audit committee after Not applicable 
12 review 
13 Comments of the auditors, if any Not aoolicable 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: Not Applicable 
Original object Modified object, if any Original Modified 

allocatio allocation, 
n if any 

. - - -

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actuallv utilized as aizainst what was oriizinallv disclosed. 

For Ambit Finvest Private Limited 

~ ~ 
SanjayDho~ 
Whole Time Director, CFO and COO 
DIN: 00450023 
Date: August 4, 2023 

Ambit Finvest Private Limited 

Funds Amount of Remarks, if 
utilise deviation/ any 
d variation 

for the 
quarter 
according 
to 
applicable 
object (in 
Rs. crore 
and in CK;\ 

- - -

---- AMBIT I CELESRATING 

Corporate Office : A506-A5 l 0, Kanakia Wall Street, Andheri-Kurla Road, Chakala, = Acumen at work ~ 
Andheri (East), Mumbai-400 093. • T: +91 22 6841 0001 • E: afpl.compliance@ambit.co 
Registered Office: Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013. 
T: +91226860 1819 • F: +91223982 3020 • W: https://finvest.ambit.co 
CIN: U65999MH2006PTC 163257 
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